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Leased Homesites Turn to Land/Home
ALLENDALE, Michigan – April 30, 2007 - Boulder Ridge recently announced that has completed its first successful month as a land/home condominium subdivision.  Boulder Ridge is one of the first developments offering land ownership to manufactured homeowners in Michigan.  In March 2007, Boulder Ridge welcomed its’ first landowner as part of the hottest new trend in manufactured housing today.   There are twenty additional homeowners scheduled to close in the next sixty days.  With only 96 lots available, Boulder Ridge is anticipating a high demand for homeowners seeking the many benefits of land ownership.

Until recently, owners of manufactured homes have had only two choices for their home:  (1) a land lease community or (2) private land, usually without public water/sewer and far removed from other neighbors and modern conveniences.  Boulder Ridge has introduced to the Greater Grand Rapids area, the ability for manufactured homeowners to own their own land yet be part of an established subdivision, close to all the modern conveniences.  As a homeowner at Boulder Ridge, you become part of a Condominium Association whereby the homeowner owns the land and is part of a Homeowner’s Association and receives access to the subdivision amenities.
The biggest difference with Boulder Ridge and a traditional land lease community is there is no site rent.  Traditionally, manufactured homeowners within a land lease community have experienced increasing land rent prices through annual rent increases.  Within a land condominium community, only homeowner’s association dues are paid.

Additionally through purchasing their land, homeowners at Boulder Ridge also qualify for traditional mortgage financing with lower interest rates and traditional thirty year terms.  The result is a lower overall payment than a home in a land lease community.  Additional tax savings and home appreciation are anticipated results of owning versus leasing land for a manufactured home.
Through these many advantages, manufactured homeowners have an opportunity to build for the future.  Gail Karl, one of the first owners at Boulder Ridge advised, “I am so pleased to own my lot at Boulder Ridge, a beautiful community!  At last, my manufactured home has become an investment rather than a depreciation nightmare.  Too, I now know that any improvements or enhancements I make to my lot are for my benefit since they add to the value.  If I choose to sell at a later date, I can choose from thousands of real estate professionals to assist me.  I envision many happy years as a property owning resident at Boulder Ridge!”

Boulder Ridge permits newer multi-section homes that meet the condominium housing specifications, to be moved into the community.  Lots are priced from just $39,900 including current home relocation and full landscaping.  Transition homes are available for free leasing during home relocation.  Move-in condition homes on lots are available for immediate move-in.
Boulder Ridge is located in Allendale Township, ½ mile north of Lake Michigan Drive, right off of 48th Avenue.  Call (616) 895-7522 to schedule a private appointment or visit their website at www.BoulderRidgeLiving.com 
